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outline:
This program covers the following topics: 1.Introduction of derivatives securities. 2. Trading of derivatives
securities. 3.Pricing derivatives securities.
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[0 70 O Hedging strategies using futures
1.Basic principles

2.Arguments for and against hedging
3.Basis risk

4.Cross hedging

5.Stock index futures

6.Rolling the hedge forward

40 (D)0 00250 (0)00
0oo0oooo@Eo)o

0 84

4.08~4.14

[0 800 O Hedging strategies using futures
1.Basic principles

2.Arguments for and against hedging
3.Basis risk

4.Cross hedging

5.Stock index futures

6.Rolling the hedge forward

o0 0ooogd

0ot

4.15~4.21

gougoaogn ;

3~oU 00

4 100

4.22~4.28

[0 1000 [0 Hedging strategies using futures
1.Basic principles

2.Arguments for and against hedging
3.Basis risk

4.Cross hedging

5.Stock index futures

6.Rolling the hedge forward

Buogdd,lebougg
oooobooood

0110

4.29~5.05

[0 1100 [0 Interest rates 1. Types of rates
2.Measuring interest rates

3.Zero rates

4.Bond pricing

5.Determining Treasury zero rates
6.Forward rates

7.Forward rate agreements

8.Duration and Convexity

9. Theories of the term structure of interest
rates

0120

5.06~5.12

(0 1200 O Interest rates 1. Types of rates
2.Measuring interest rates

3.Zero rates

4.Bond pricing

5.Determining Treasury zero rates
6.Forward rates

7.Forward rate agreements

8.Duration and Convexity

24~280 000024000
Ooboz27r0o0oooogn
o280 000000029
ligoogooooood
0O

page 3 / 5




pF)

gobodan

- Dooooo

0000011220 00000@572) 00000 000A(L122)Futures and  Options(4572)
0ooooooO

9.Theories of the term structure of interest
rates

0130 5.13~5.19 |0 130 O Interest rates 1. Types of rates
2.Measuring interest rates
3.Zero rates
4.Bond pricing
5.Determining Treasury zero rates
6.Forward rates
7.Forward rate agreements
8.Duration and Convexity
9.Theories of the term structure of interest
rates

0 140 5.20~5.26 |J 140 O Determination of forward and fitires 120 0 0 0O 000 OO
prices 1.Investment assets vs. consumption
assets
2.Short selling
3.Forward price for an investment asset
4.Known income and yield
5.Valuing forward contracts
6.Are forward prices and futures prices equal?
7.Futures prices of stock indices
8.Forward and f

0 150 5.27~6.02 |1 150 O Determination of forward and fitires
prices 1. Investment assets vs. consumption
assets
2. Short selling
3. Forward price for an investment asset
4. Known income and yield
5. Valuing forward contracts
6.Are forward prices and futures prices equal?
7.Futures prices of stock indices
8.Forward and f

0160 6.03~6.09 |1 160 O Determination of forward and fitires 220 O 0O O O 0 250 0 0O O
prices 1. Investment assets vs. consumption O0(@O)
assets
2. Short selling
3. Forward price for an investment asset
4. Known income and yield
5. Valuing forward contracts
6. Are forward prices and futures prices equal?
7. Futures prices of stock indices
8. Forward and f

0170 6.10~6.16 |1 170 O Determination of forward and fitires 10 (0)O0 OO0 OO (O O)

prices 1. Investment assets vs. consumption
assets
2. Short selling

page 4 / 5




OOoO00o0O0 - 000000
3-', 0000011220 00000@572) 00000 000A(L122)Futures and  Options(4572)
0ooooooO

3. Forward price for an investment asset

4. Known income and yield

5. Valuing forward contracts

6. Are forward prices and futures prices equal?
7. Futures prices of stock indices

8. Forward and f

0 180 6.17~6.23 |01800000ODO ; 5~110 0 000 0O 10~110
gagdg

page 5 / 5




