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Abstract   

The widespread internet use encourages the rapid updates of digital financial services 

(DFS) that significantly enhance financial inclusion and improve personal financial 

management. Consequently, a new challenge is linking FL to digital literacy (DL) and assessing 

their dual effect on financial outcomes and quality of life, especially for migrant fish workers 

(MFW) as a vulnerable group who will benefit from the ease of accessing these DFS. However, 

several studies have investigated FL and DL as determinants of personal finance, with little 

attention to finding the link concept of digital financial literacy (DFL) and the well-being of 

MFW. Therefore, this study aims to analyze the effect of DFL on migrant fishers' well-being: 

financial and subjective well-being. Data will be collected from Indonesian migrant fish 

workers (IdMFW) in the nearshore fishery sector in Taiwan. A primary cross-sectional data set 

will be analyzed to estimate IdMFW’s DFL factors using a two-stage least square model and a 

two-stage predictor substitution to explore the relationship between DFL and well-being. In 

addition, this research may suggest that DFL can allow IdMFW to realize financial freedom, 

especially for enjoying a quality of life within the limited contract term.   
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